Goal Setting Work Sheet
Optimirror® patented cash flow optimizer offers your advisors a new way to guide clients to set and achieve goals.

Optimirror’s goal-setting process begins by recording a real or projected monthly budget that accounts for known and unknown events and expenses. 
Goals include all financial turning points such as the purchase of a first home, a college education or retirement.  They could also include the best way to structure an income stream from an investment portfolio, the best way to manage a portfolio of liabilities, or answering the question: “How do I prepare for entering the work force upon graduation?”  

Rewards for ongoing financial success become a by-product of Optimirror’s® patented cash flow optimizer.  
Please fill out the following goal setting worksheet and return it to your advisor to begin optimizing your financial plan.

Good luck planning,

Dave Wilson  

CEO Cybar Financial LLC.
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Step 1 - Establishing Basic Parameters: 
Establish your goals. Optimirror® can help teach you how to reach your goals.  Think what goals you would like to achieve and by what age.


Think what goals you would like to achieve and by what age. 

Maybe you want to have enough assets by age 55 to adequately support your retirement lifestyle for as long as you live.  Perhaps you want to purchase a classic car as an investment (or hobby), or open a fund for your child’s education.  

If you need to borrow for your education you may wish to be "debt free by 30" or you may want to be able to write the check for your child’s wedding. 

Whatever your goal, make sure to include a dollar amount and a target date so Optimirror can help you achieve it right on time!
For those graduating into the “real” world.

 

Graduation into the "real" world is most everyone’s transition into having to "pay the bills".  The best way to be ready is to have goals and a budget.  Some others graduating with you may not have the opportunity to see how decisions from day one after graduation, as small as a dollar a week, can have huge implications over your life.  Whether you graduate with existing education loans, family needs, or incur new expenses, the following budget sheet will allow you to enter a variety of income and expense scenarios.  

For example, what if you take the job you'd love for $13.50 an hour for a year or the one you can tolerate for $18.50.  What if you finance a car rather than paying cash for a used one?  You can run all these options and make more informed choices using Optimirror®.  Remember, you can always click on save, establish your financial footprint, and come back later to complete the survey or run new scenarios.  Once your initial data is entered you can always revisit your plan and continue to answer the question, "What if...?"  And Optimirror is set up so that you can compare what you have done with what you originally projected you would do from the very start. 
Step 2 – Important Questions to Keep In Mind: 
As you get started consider these questions and answers:  

"What if I'm broke at graduation?"  You may need to borrow from friends or relatives, apply for student loans or small business association loans or - better yet - make certain you earn more than you spend on your monthly expenses.  Please consider that if no assets can be projected that your plan will revolve around income, expenses and liabilities.  And it will go round and round, recycling income, expenses and liabilities until you can find a way to invest a few dollars a month in something as simple as a bank savings account.  Once you can do this you have begun to win.  This one liquid asset (Bank Savings Account) will allow you to consider many other more productive and possibly tax advantaged investments when you begin to ask “What if” questions later.  

For example: “what if I’ve accumulated enough money in my savings account to transfer it into a Roth IRA or IRA Mutual Fund?”
 

"What if I do have to help my parents pay off some debt?" (Debts are liabilities) Using Optimirror’s ® DEBT RESTRUCTURING TOOL can help you manage you get out of debt more efficiently than any other calculator.

"Why do I need dates in my goals?" Goal dates’ are considered EVENTS in Optimirror®. In general an Active Event is any point in time when you expect to spend significantly more, either as a one time event or for a period of many years, than you are currently budgeting.

 

 

Step 3 – Starting your Goal Setting Survey: 

1) Alright, let’s get started on the survey …This must be entered into your plan first.  Decide you’re PLAN END DATE: that is how many months from today do you want to have as the plan’s ending date… if you pick age 60 and you are almost 18 now, you'd have a plan end date of  504 (12 months times 42 years, get it?) 
2) Set up this date in Optimirror as follows:  In the ‘TIME HORIZON’ field on the MAIN screen go to the OPTIONS drop-down menu and note the various options: Start Date, Time Horizon, Tax Info, and so forth. (Currently the start date is set automatically for the date you start saving on Optimirror®).  Here’s a guide:  Time Horizon years (Months):  1(12); 5(60); 15(180); 25(300); 30(360); 35(420); 40(480); 45(540); 50(600).  For example:  Mortgage paid off in 30 years = Enter ‘Time Horizon’ (months) = 360. Your Time Horizon.
3) Enter your MARGINAL TAX RATE by clicking on TAX INFO under the OPTIONS drop-down menu at the right of the menu bar at the top left of the MAIN screen.  A MARGINAL TAX RATE is the percent of tax you pay on the returns you earn on taxable investments.
Step 4 – Setting Your Goals:

Optimirror® can help teach you how to reach your goals so first of all take time to consider the goals you are planning for and the date by which you wish to reach them.  Examples could be a retirement, a child’s education or even a great grandchild’s education.  Other examples could include the day you want to be debt free, or the day you’ll need to be prepared to pay for a child’s wedding.  

Optimirror® enables you to know whether the assets you have chosen for planned future events will be enough to cover the event in the context of your ongoing budgeted expenses, and projected ongoing income.  Entering “New” events gives a name and a date to a future event.  Optimirror® also allows you to choose the Assets you would like to pay for the event at the future point in time but that is done once you’ve entered all your data.  
1)
Event Name__________________________ Event Cost_______________ Start Date ________End Date_________

2)
Event Name__________________________ Event Cost_______________ Start Date ________End Date_________

3)
Event Name__________________________ Event Cost_______________ Start Date ________End Date_________

4)
Event Name__________________________ Event Cost_______________ Start Date ________End Date_________

5)
Event Name__________________________ Event Cost_______________ Start Date ________End Date_________

6)
Event Name__________________________ Event Cost_______________ Start Date ________End Date_________

Step 5 – Projecting Your Income:   
Sample/Anticipated Monthly Income Statement

1) Income Item_____________ Amount $_________________Start Date ______________End Date__________________

2) Income Item_____________ Amount $_________________Start Date ______________End Date__________________
3) Income Item_____________ Amount $_________________Start Date ______________End Date__________________
4) Income Item_____________ Amount $_________________Start Date ______________End Date__________________

Step 6 – Realizing Your Expenses:   
Here’s a Sample List of Monthly Expenses:  

Enter anticipated/actual Monthly Expenses:

1) Food $_________________Start Date ______________End Date_________________

2) Clothing $_________________Start Date ______________End Date_________________

3) Utilities $_________________Start Date ______________End Date_________________

4) Television $_________________Start Date ______________End Date_________________

5) Telephones $_________________Start Date ______________End Date_________________

6) Rent $_________________Start Date ______________End Date_________________

7) Home Improvements $_______________Start Date ____________End Date______________

8) Medical Insurance $_______________Start Date ______________End Date______________

9) Umbrella Policy $________________Start Date ______________End Date_________________

10) Auto Insurance $_________________Start Date ______________End Date________________

11) Auto Maintenance $_________________Start Date ______________End Date________________

12) Dining & Entertainment $_____________Start Date______________ End Date________________

13) Pets $_________________Start Date ______________End Date________________

14) Gifts to Others $_________________Start Date ______________End Date________________

15) Charitable Giving $_________________Start Date ______________End Date________________

16) Hobbies & Subscriptions $_________________Start Date ______________End Date________________

17) Yard Maintenance $_________________Start Date ______________End Date________________

18) Travel $_______________Start Date________________ End Date __________________

19) Real Estate Taxes $_______________Start Date _____________ End Date_________________

20) Homeowners Insurance $ ________________ Start Date ________________End Date_________________

21) Wind & Flood Insurance $ ________________Start Date_________________ End Date_________________

22) Income Tax Withholding $ ________________Start Date _________________ End Date ________________

22) Income Tax Withholding $ ________________ Start Date _________________ End Date ________________

23) Expense Item_____________ Amount $_________________Start Date ______________End Date________________

24) Expense Item_____________ Amount $_________________Start Date ______________End Date________________

25) Expense Item_____________ Amount $_________________Start Date ______________End Date________________

26) Expense Item_____________ Amount $_________________Start Date ______________End Date________________

27) Expense Item_____________ Amount $_________________Start Date ______________End Date________________

28) Expense Item_____________ Amount $_________________Start Date ______________End Date________________

29) Expense Item_____________ Amount $_________________Start Date ______________End Date________________

30) Expense Item_____________ Amount $_________________Start Date ______________End Date________________
Don’t forget, you can save what you have entered this far.  Take a break if you need to.  It is important to get the information entered correctly to assure a successful financial future.
Step 7 – Entering Liability Data:   
Collect information about your liabilities. You may want to print out the following sheets and make notes to help you with data entry. Most field definitions are self explanatory. Others may need explaining.NAME:  an identification of the liability such as Wife’s Visa, home, car..

TYPE:  type of liability, or credit card, mortgage, student loan

LINKED ASSET: is the house to which the mortgage applies, the car to which the auto loan applies



ALLOW OPTIMIZATION: is the item to be included in the optimization process – or is it NOT TO BE ADJUSTED – That is not to be altered under any circumstances.



LIABILITIES: Remember, complete one entire column for each liability (loan, credit card, loan from aunt, mortgage, etc.) and each line should be filled in.  If no interest, put in “0”.
	Name


	Name



	Type


	Type



	Linked Asset


	Linked Asset



	Linked Asset


	Linked Asset



	Beginning Balance


	Beginning Balance



	Annual Interest Rate


	Annual Interest Rate



	Monthly Payment $


	Monthly Payment $



	Payment End Date


	Payment End Date



	Monthly Maximum Payment


	Monthly Maximum Payment



	Monthly Minimum Payment


	Monthly Minimum Payment



	Term Length (months)


	Term Length (months)



	Maturity Date


	Maturity Date



	Balance At Maturity


	Balance At Maturity



	Allow Optimization:  Yes _____ No_____


	Allow Optimization:  Yes _____ No_____



	Percentage of return to optimize:________


	Percentage of return to optimize:________



	Compounding method:  Monthly________




     Annual_________
	Compounding method:  Monthly________




      Annual_________


LIABILITIES: - Enter similar data on debts as above:
	Name


	Name



	Type


	Type



	Linked Asset


	Linked Asset



	Linked Asset


	Linked Asset



	Beginning Balance


	Beginning Balance



	Annual Interest Rate


	Annual Interest Rate



	Monthly Payment $


	Monthly Payment $



	Payment End Date


	Payment End Date



	Monthly Maximum Payment


	Monthly Maximum Payment



	Monthly Minimum Payment


	Monthly Minimum Payment



	Term Length (months)


	Term Length (months)



	Maturity Date


	Maturity Date



	Balance At Maturity


	Balance At Maturity



	Allow Optimization:  Yes _____ No_____


	Allow Optimization:  Yes _____ No_____



	Percentage of return to optimize:________


	Percentage of return to optimize:________



	Compounding method:  Monthly________




     Annual_________
	Compounding method:  Monthly________




      Annual_________


Entering assets allows a plan to develop beyond budgeting and liability management.   
Step 8 – Entering Asset Data:   
Collect information about your ASSETS. The following sheets may help you ahead of doing the data entry. Ass with Liabilities, print off one column for each asset you have and gather all the information before you sit down to enter your asset data.  Don’t forget savings bonds or other graduation gifts.  Most of the definitions are obvious, while others may need explaining – Please refer to STEP 2 for definitions.

OTHER TIPS:

· When entering Annual Return for an asset like cash value in a life insurance policy enter the net return or the projected net return. 
· When entering the tax status of real estate consider the amount of tax you would pay annually on the assets return.  For example an asset like your primary residence would be considered tax differed until sold’ Rental real estate, on the other hand, may need further calculation. 

· Remember that only the amount of the return you allow for optimization from each asset will be adjusted by the marginal tax rate.

ASSETS: - collect the following data as applicable, for each one
	Account Type


	Account Type



	Account Name


	Account Name



	Tax Status (Taxable___, Tax Free___, Tax Differed____)


	Tax Status (Taxable___, Tax Free___, Tax Differed____)



	Beginning Balance


	Beginning Balance



	Annual Interest Rate


	Annual Interest Rate



	Monthly Payment $


	Monthly Payment $



	Monthly Minimum Payment


	Monthly Minimum Payment



	Monthly Maximum Payment


	Monthly Maximum Payment



	Term Length (months)


	Term Length (months)



	Maturity Date


	Maturity Date



	Balance at Maturity


	Balance at Maturity



	Allow Optimization: Yes _____ No_____


	Allow Optimization: Yes _____ No_____



	Percentage of return to Optimize: _______


	Percentage of return to Optimize: _______



	Compounding Method:  Monthly_________

  

          
     Annual__________
	Compounding Method:  Monthly_________

  

          
      Annual__________


ASSETS: - collect the following data as applicable, for each one
	Account Type


	Account Type



	Account Name


	Account Name



	Tax Status (Taxable___, Tax Free___, Tax Differed____)


	Tax Status (Taxable___, Tax Free___, Tax Differed____)



	Beginning Balance


	Beginning Balance



	Annual Interest Rate


	Annual Interest Rate



	Monthly Payment $


	Monthly Payment $



	Monthly Minimum Payment


	Monthly Minimum Payment



	Monthly Maximum Payment


	Monthly Maximum Payment



	Term Length (months)


	Term Length (months)



	Maturity Date


	Maturity Date



	Balance at Maturity


	Balance at Maturity



	Allow Optimization: Yes _____ No_____


	Allow Optimization: Yes _____ No_____



	Percentage of return to Optimize: _______


	Percentage of return to Optimize: _______



	Compounding Method:  Monthly_________

  

          
     Annual__________
	Compounding Method:  Monthly_________

  

          
      Annual__________


Step 9 – Budget Optimization Considerations & Guidelines:   
The Sweep account is where you get to see the impact of investing more versus paying off debt with uncommitted dollars that we refer to as FREE CASH.  Over time the amount of FREE CASH available to reinvest in a plan changes.  Enter the amount of FREE CASH to be reinvested in your PLANS as a percentage.  This percentage will apply to all free discretionary dollars from your budget.  Be realistic for at least one projection, but also set your sites high and see what entering 25% or even 100% would do to your bottom line over your TIME HORIZON.  Most people are shocked and it helps motivates them to free up or earn more FREE CASH.  Enter the amount of FREE CASH to be reinvested in your plan as a percentage.
% Surplus to Optimize _____________ 

Over time your income should increase with raises, job changes. Average it out over time and enter it as a percent:
Income Appreciation %: _____________





Inflation may have a dramatic affect on your ability to achieve your financial goals. Enter your expectation for annual average rate of inflation over your TIME HORIZON or enter an average rate based on history.
Expense Inflation %: ________________

Optimirror® has three planning pages.  You will be able to consider a CURRENT, an optimized PLAN, and a WHAT IF plan; either optimized or not.  Optimirror® views assets and liabilities as different forms of cash flow.  In your plan these cash flow pools will not be optimized unless you manually reallocate them in the WHAT IF or other screens.  A SWEEP account is included under your list of Assets on each plan page.  This account will total liability and other payments once they have matured or been paid off. The ability to track these PAYOFFS is included as an option on your Budget screen.  To do so simply toggle a check mark in the box next to Send Payoffs to Sweep.
Send Payoffs to Sweep________________

                                                          Congratulations!  You have completed Optimirror’s® Wealth Acceleration Work Sheet.
